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MembersPresent: Deborah VanAmerongen, Karen Hunter and Jennifer
M cCor mick.

Othersin attendancein Albany:

Brian E. Lawlor Chief Executive Officer
Gary Hallock President - OCD
Robert Shields Vice President - OCD
Gary R. Connor Counsd

Catherine Johnson Treasurer

Sean P. Shea Secretary

Lori Harris DHCR

Subprime Foreclosur e Prevention Program Awardsto Eligible Applicants

Ms. Harrispresented the resolution to the Membersfor their consideration.



Highlights:

» Therequest for proposalsrequiresthat each applicant provide education and

outreach, counseling and legal services.

» Theaward amounts wer e deter mined by geographic need, the wor k-scope of
the application and a comparison of project costs against expected costs
developed through thereview of the Corporation’s past experiences and

consultation with other state agenciesthat have funded similar activities.
» Ms. Harrisprovided a brief summary of each proposed award.

» TheCorporation hastwenty one applications pending requesting funding in
the amount of $ 16,500,000.

» The Corporation hasworked with the Banking Department to develop a
funding guide using infor mation such aslis pendensfilings. Thisinformation
isbeing used to make sure all areas of the state receive funding under this
program relative to their established need.

» TheCorporation’swebsiteincludes a listing by county of providers of
foreclosur e consulting services who receive some type of gover nment funding.
After full discussion and upon motion duly made by Ms. Hunter, seconded by

Ms. M cCormick and unanimously approved, the following motion was adopted:
Resolved that the President of the Office of Community
Development or other authorized officer of the Corporation be, and
hereby is, authorized and directed, upon satisfactory compliance with
any pre-contract conditions as are required by the statute or
regulation, to enter into award and regulatory agreements under the
Subprime Foreclosure Prevention Services Program with the
applicants listed below in the amounts listed below and upon such
termsand conditions asare set forth in the annexed briefing reports:
Empire Justice Center-Rochester 20080279  $ 700,000



Utica Neighborhood Housing Services, Inc. 20080284  $ 170,000
Westchester Residential Opportunities,

Inc. 20080285  $ 545,000
Brooklyn Housing and Family Services, Inc. 20080286 $ 720,000
Greater Sheepshead Bay Development

Corporation 20080287  $ 446,000
Long Island Housing Partnership, Inc. 20080288  $ 575,000
Ridgewood Bushwick Senior Citizens

Council, Inc. 20080289  $ 540,000

Therebeing nofurther business, the meeting adjour ned upon the motion of

Ms. M cCormick which was seconded by Ms. Hunter and unanimously approved.

Dated: August 26, 2008

Sean P. Shea, Secretary



