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Others in attendance in New York:

David A Cabrera President - OHM

Richmond McCurnin Vice President - OHM

Gary R. Connor Counsel

Increase in the Low Income Housing Trust Fund awards

Mr. Hallock and Mr. Fitzgerald presented the resolution to the Members for

their consideration.

Highlights:

 Mr. Hallock noted that the turmoil in theconomy has resulted in reduced

investments in Low Income Housing Credits causing funding gaps beyond the

control of awardees in projects that have received awards but have not yet

closed. The Corporation has adopted a policy to require awardees to

demonstrate efforts taken to close the financing gaps, including deferral of

development fees, reduction of construction costs and identification of other

sources of funding to help address the gaps created by the decrease in equity

investments.

 Mr. Fitzgerald presented a summary of the proposed award increases.

After full discussion and upon motion duly made by Ms. Hunter, seconded by

Ms. McCormick and unanimously approved, the following motion was adopted:

RESOLVED that the President of the Office of Community

Development or other authorized officer of the Corporation be, and

hereby is, authorized and directed, upon satisfactory compliance with

any pre-contract conditions as are required by statute or regulation, to

enter into award and regulatory agreements under the Low Income

Housing Trust Fund Program upon such terms and conditions as are

set forth in the annexed briefing report with the applicants listed below

for the amounts listed below which are inclusive of all previous awards

previously made for these projects:
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Orange County Rural Development

Advisory Corporation 20070060 $ 2,563,935

Christopher Community, Inc. 20070069 $ 716,000

Public Housing Modernization Award to the New Hempstead Housing

Authority

Mr. Cabrera presented the resolution to the Members for their

consideration.

Highlights:

 Mr. Cabrera presented a summary of the renovations to be funded.

 The project has previously been awarded $ 2,800,000 and is expected to

be awarded an additional $ 1,600,000 in the next fiscal year which will

bring the total award to $ 6,000,000.

 This is North Hempstead’s fourth development to be rehabilitated.

After full discussion and upon motion duly made by Ms. Hunter, seconded by

Ms. McCormick and unanimously approved, the following motion was adopted:

RESOLVED that the President of the Office of Housing Management

or other authorized officer of the Corporation be, and hereby is, authorized

and directed, upon satisfactory compliance with any pre-contract conditions

as are required by statute or regulation, to enter in award and regulatory

agreements with the applicant listed below in the amount listed below and

upon such terms and conditions as are set forth on the annexed briefing

report:

North Hempstead Housing Authority $ 1,600,000

New Business - Increase in the Low Income Housing Trust Fund award to

First Ward Action Council, Inc.

Mr. Hallock and Mr. Fitzgerald presented the resolution to the Members for

their consideration.

Highlights:
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 This is a multi-use project with multiple funding sources, and is

important to local revitalization efforts.

After full discussion and upon motion duly made by Ms. Hunter, seconded by

Ms. McCormick and unanimously approved, the following motion was adopted:

RESOLVED that the President of the Office of Community

Development or other authorized officer of the Corporation be, and

hereby is, authorized and directed, upon satisfactory compliance with

any pre-contract conditions as are required by statute or regulation, to

enter into award and regulatory agreements under the Low Income

Housing Trust Fund Program upon such terms and conditions as are

set forth in the annexed briefing report with the applicant listed below

for the amount listed below which is inclusive of all previous awards

previously made to the project under the Low Income Housing Trust

Fund Program:

First Ward Action Council, Inc. 20070071 $ 864,710

There being no further business, the meeting adjourned upon the motion of

Ms. McCormick which was seconded by Ms. Hunter and unanimously approved.

Dated: June 16, 2008

Sean P. Shea, Secretary


